
 

THIS SESSION WILL BEGIN AT 10AM AND WILL BE RECORDED 

DRINKING WATER AND CLEAN WATER STATE REVOLVING FUND 
PUBLIC MEETING 

SFY 2024 Intended Use Plans 
June 20, 2023 

 
Agenda: 
Presentation 
-Introduction to new website 
-IUP & PPL overview 
-Highlight changes to SRF Programs in SFY 2024 
-Discussion of BIL Funding opportunities 
Q&A Session 
Public Comments for Record 
 

 
Please remain on MUTE unless called upon… 

 
 
 

If you have a Question during the Question & Answer session… 
Please type your question in the chat and/or raise your hand 

 

 
 

If you wish to make a Comments for The Record today… 
Please type your NAME and AFFILIATION in the chat 

Raise your hand during this portion of the meeting and you will be called upon for comment 





www.iowasrf.com

http://www.iowasrf.com/


DWSRF & CWSRF 
Program Changes

SFY 2024

Effective July 1, 2023



IUP  PPL
• 1-CWSRF IUP and 1-DWSRF IUP + PPL

• Covers SRF Base and BIL Program intended uses
• PPL remains a separate Excel document

https://www.iowasrf.com/drinking-water-
loan-program/

https://www.iowasrf.com/clean-
water-loan-program/

https://www.iowasrf.com/drinking-water-loan-program/
https://www.iowasrf.com/clean-water-loan-program/


PPL Changes
• PPL streamlined for simplicity
• “Contingency” status added to PPL for PFAS/EC and 

LSL projects until funding received and/or met all 
requirements

• Posted as Excel document for sort/filter functions
• Must open as “read only”





IUP Applications

• Applications located on Program page of website
• No more SA Tool collected with IUP application
• LSL Replacement Plans are required in lieu of PER 

for LSL projects



Loan Applications

• New project readiness standards for loan 
application approval



Interest Rates



Interest Rates
• Will re-calculate and publish FBD of January, April, July, and October --

beginning Oct. 1, 2023
• Calculated by taking 75% of average BVAL for the calendar month 

immediately preceding the effective date
Example: March’23 BVAL = 3.21% 

75% of 3.21% = 2.4075% example rate as of April 1, 2023



Interest Rates

• Locked upon submission of a complete
Construction Loan Application 

• See Project Readiness for Loan Application (page 10-
CWSRF, page 8-DWSRF)

• Applicants will receive a financing offer from IFA 
including an interest rate lock for up to 90 days and a 
final LF offer, if applicable. 

• Should the Program’s interest rates fall prior to 
signing a loan agreement, the applicant will 
automatically receive the more favorable rate at 
loan closing, given they are still within the 90-day 
rate lock period. 



Affordability Criteria/Disadvantaged 
Communities

• Socioeconomic Assessment (SA) Tool
• Updated with 2017-2021 census data and IA workforce 

development
• DAC measure remains 11 
• Removed 5 datapoints (now a total of 20 points possible)
• 2 SA Tools:

• Service Area-Based (systems with incorporated boundaries)
• Census Tract-Based (HOA, Sanitary Districts, RWA, unincorporated 

areas and all LSL projects)
• SA Tools available on website
• Time of evaluation changed from IUP application to loan 

application, effective July 1

https://www.iowasrf.com/documents-and-guides/

https://www.iowasrf.com/documents-and-guides/




Loan Forgiveness
• LF only being applied to eligible construction costs (no 

soft costs like legal and engineering fees)
• Base & GS Borrowers receiving LF will only receive one 

award per project
• LF- First based on DAC. Project type and HB provides 

“bonus” LF
• CWSRF raised cap to $2million per project (from $1mill)
• Do “look-back” at SFY 2023 and award remaining FFY 

2022 DWSRF Base + BIL GS LF to DAC communities IAW 
new SFY 2024 criteria (basically remove priority project 
requirement)

• Household Burden indicator uses only water OR sewer 
rates, not both



Loan Forgiveness

• All funding sources capped at $2million
• 2023 DW & CW Base and BIL General Supplemental-

base program interest rates; up to 60% LF (up to 20% 
DAC + bonus up to 20% project + up to 20% HB)

• 2022 LSL-0% interest; 49% LF for private lines only; first 
ready, first served

• 2022 DW PFAS-base program interest rates; up to 60% 
LF (40%project + 20% DAC); bonus 15% for connection 
projects

• 2022 CW PFAS-up to 100% LF (allocated)
• 2023 CW PFAS-up to 100% LF (partially allocated)



DWSRF BASE and BIL General Supplemental

Priority Projects for FFY 2023 DWSRF Base and BIL General Supplemental Funds % Loan 
Forgiveness 

Non-Compliance Issues (SDWA, Maximum Contaminant Levels (MCL) Violations, 
Identified Significant Deficiencies) 20% 

Consolidation/Regionalization  15% 
Resiliency Projects (flood/drought, redundancy and cyber security) 10% 
New Public Water System (PWS) for communities served by private wells 10% 

 



CWSRF BASE and BIL General Supplemental

DAC Point Range Principal Forgiveness
Low 0-10 0%
Moderate 11-15 15%
High 16-20 20%

Priority Projects for FFY 2023 CWSRF Base and BIL General Supplemental Funds % Loan 
Forgiveness

Project that Achieve Compliance (Projects that result in meeting increased effluent limits 
such as advanced treatments for Ammonia, E. Coli, nutrients and other limits; and 
Combined Sewer Operation (CSO) correction) 20%

Projects that Maintain Compliance (Sewer Collection System Rehab, I&I and Aging 
Infrastructure) 15%

Project that involve Consolidation/Regionalization (includes unsewered communities) 10%



Household Burden Indicator

Burden Principal Forgiveness 
Low 0% 
Moderate-Low 5% 
Moderate 10% 
Moderate-High 15% 
High 20% 

 

Correction 
Needed 

in IUP-pg21
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DWSRF BIL PFAS/EC
Correction 

Needed 
in IUP-pg19



Loan forgiveness (LF) of 49% may be offered to any applicant for eligible project 
costs necessary to replace the privately owned portions of lead service lines in 
qualifying disadvantaged community census tracts within their service area. 



Questions??
Written comments accepted through June 16, 2023

water-infrastructure@dnr.iowa.gov
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